OPRE504: Business Statistics 

Statistical Data Analysis and Decisions

Extracted from Your Course Information:

http://home.ubalt.edu/ntsbarsh/Business-statc/course504.htm
Homework Assignment with Due Dates: 

http://home.ubalt.edu/ntsbarsh/Business-statc/504Homework.html
Professor:    
Dr. Hossein Arsham, 

harsham@ubalt.edu
Course Description: Statistical summary measures, probability, random variables and their distributions.  Estimation and hypothesis testing, ANOVA, correlation and regression analysis, and their applications to business problems will be presented. Computer implimention is part of the course.

Textbook: Business Statistics by Examples, Terry Sincich, Prentice Hall, 1996. 

Grading Criteria: Homework (30%), First Test  (30%), and Final  (40%).

Grading System:  (90‑100%): A, (80‑89%): B+, (70‑79%): B, (65‑69%): C+, (60‑64%): C,   

 (< 59%): F

Weekly homework: For chapters to be read and HW assignment visit sessions sequence at the 

Course Information site.

Course Structure: Your course materials are divided into the following ordered topics:

An overview of statistical thinking; Descriptive statistics; The meaning of probability; Random variables and Probability Distributions; Goodness-of-fit tests; Runs test; Point estimate and confidence interval; Tests of hypotheses for one and two populations; Analysis of variance and Regression analysis.  

Course Ingredients: The Course Ingredient Components Include: 

1.
A set of Technical Keywords and Phrases, (reading for understanding) 

2.
A Collection of Problem-Solving Methodologies, (hand computations, software tools)

3.
Managerial Interpretations and their Implications. (a conclusion for the manager)

Learning Objects: There are varieties of sources in helping you to understand the foundation of statistical thinking for decision making.  Each of the following items provides you with different perspectives on our weekly topics. 

1.
Textbook: Your textbook is the main source reading and the exercise before your each class meeting. 

2.
Lecture Notes: Lecture notes are not your textbook substitute. They are designed to meet your needs, as I perceive while lecturing. 

3.
Live Lectures & Handouts: The lectures are the bases of your interactions as a learning process, with your classmates and me. 

4.
External Web Sites: The external weekly Web sites are directly relevant to the topics of the week. These reviews serve you as specialized "invited speakers" to our classroom. 

5.
Computer Assisted Learning (CAL): My teaching style deprecates the 'plug the numbers into the software and let the magic box work it out' approach. The CAL is an effective tool for experimentation in serving your needed "hand on experience" for understanding the managerial implication of the concepts for yourself.

How To Access the Lecture Notes and Course Information Web Sites: The Links to both the course information and course schedule is available on the first page of my Home Page. To access my home page, use any search engine and type Arsham in the search-box, and then click on Dr. Arsham’s Home Page.

