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Chapter 18

Spiceland, Sepe, and Tomassini 

1.What is par value and what is its significance to stockholders?

2. Why is the distinction between large and small stock dividends important from an accounting standpoint?

3. What is comprehensive income?  How does it differ from net income?

4. What are the two methods for allocating the proceeds of lump sum sales of capital stock (i.e., more than one class of securities sold for a single price)?
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